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Institute of Public Administration Australia Incorporated - ACT Division
ABN 24 656 727 375
Income and Expenditure Statement
For the year ended 30 June 2014

2014 2013
3 3

Expenses

Accounting & Audit Fees 13,875 12,810
Bookkeeping 10,050 10416
Administrative Services 10,000 10,750
Advertising 18,593 16,507
Bank Fees 6,209 7,725
Bad Debt Expense 20,009 6,653
Consulting Fees 56,566 18,355
Courier Fees - 583
Depreciation 2,196 2272
Donation 500 -
Eligible Equipment <$1000 1,725 7.740
Insurance 8,131 5.136
Leasing Charges 2,124 2,792
Office Expenses 4,597 8,478
Parking 358 480
Postage 3,209 14,224
Printing & Stationery 21,961 19,698
Subsecriptions & Newspapers 1,111 2,205
Website Hosting & Design 23,300 5,732
Computer Maintenance & Service 14,328 12,507
Telephone 1307 7.141
Staff & Council Ammenities 1,486 1,653
Security Costs 498 655
Repairs & Maintenance 536 144
Rent 18,745 18,894
Electricity 2,504 2,505
Computer Expenses - 3,750
Cleaning Costs 7,282 6,106
Australian Journal 20,521 14,443
Capitation Fees 9,936 5,467
Photography 4,384 5,010
Trophies & Prizes 3,340 2,009
Awards & Prizes 636 87
Venue Hire & Expenses 90,207 86,504
Workshop Services 76,560 74,382
Catering Expenses 12,281 29,489
Conferences & Seminars - Other 2,000 3,550

The accompanying notes form part of these financial statements.



48 | IPAA ACT DIVISION ANNUAL REPORT 2013-14

Institute of Public Administration Australia Incorporated - ACT Division
ABN 24 656 727 375
Income and Expenditure Statement
For the year ended 30 June 2014

2014 2013
5 $

Expenses (Cont.)

Travel & Accomodation 7.824 13,602
Internet Expenses 1,000 599
Membership Fees 1.515 173
Marketing Assistance - 1,628
Loss on Sale Assets 207 -
Presentation Costs 630 17,405
Salaries - ordinary 328314 383,269
Leave Provision 3.453 4,386
Superannuation 41,642 44,069
Reportable Super Expense 14,085 13,564
Professional Development 264 3,161
Typesetting & Editing 300 -
Total expenses 876,319 908,708
Profit from ordinary activities before income tax 74,420 (8,235)
Income tax revenue relating to ordinary activities - -
Net profit attributable to the association 74,420 201,231
Total changes in equity of the association 74,420 201,231
Opening retained profits 729,361 737,596
Net profit attributable to the association 74,420 (8,235)
CEF Members Equity 21,454 -
Closing refained profits 825,235 729,361

The accompanying notes form part of these financial statements.
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Institute of Public Administration Australia Incorporated - ACT Division ABN
24 656 727 375

Notes to the Financial Statements
For the year ended 30 June 2014

Note 1: Summary of Significant Accounting Policies

This financial report is a special purpose financial report prepared in order to satisfy the financial
reporting requirements of the Associations Incorporations Act . The comunittee has determined that
the association is not a reporting entity.

The financial report has been prepared on an accruals basis and is based on historical costs and does

not take into account changing money values or, except where specifically stated, current valuations
of non-current assets.

The following significant accounting policies, which are consistent with the previous period unless
otherwise stated, have been adopted in the preparation of this financial report.

(2) Property, Plant and Equipment (PPE)

Leasehold improvements and office equipment are carried at cost less, where applicable, any
accumulated depreciation.

The depreciable amount of all PPE is depreciated over the useful lives of the assets to the
association commencing from the time the asset is held ready for use.

Leasehold improvements are amortised over the shorter of either the unexpired period of the
lease or the estimated useful lives of the improvements.

(b) Impairment of Assets

At the end of each reporting period, the entity reviews the carrying values of its tangible and
intangible assets to determine whether there is any indication that those assets have been
impaired. If such an indication exists, the recoverable amount of the asset, being the higher of
the asset’s fair value less costs to sell and value in use, is compared to the asset’s carrying
value. Any excess of the asset’s carrying value over its recoverable amount is expensed to the
income statement.

(¢) Employee Benefits

Provision is made for the association’s liability for employee benefits arising from services
rendered by employees to the end of the reporting period. Employee benefits have been
measured at the amounts expected to be paid when the liability is settled.

(d) Provisions

Provisions are recognised when the association has a legal or constructive obligation, as a
result of past events, for which it is probable that an outflow of economic benefits will result
and that outflow can be reasonably measured. Provisions are measured at the best estimate of
the amounts required to settle the obligation at the end of the reporting period.

(¢} Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, and other
short-term highly liquid investments with original maturities of three months or less.
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Institute of Public Administration Australia Incorporated - ACT Division ABN
24 656 727 375

Notes to the Financial Statements
For the year ended 30 June 2014

(f) Revenue and Other Income

Revenue is measured at the fair value of the consideration received or receivable afier taking
into account any trade discounts and volume rebates allowed. For this purpose, deferred
congsideration is not discounted to present values when recognising revenue.

Interest revenue is recognised using the effective interest rate method, which for floating rate
financial assets is the rate inherent in the instrument. Dividend revenue is recognised when the
right to receive a dividend has been established.

Grant and donation income is recognised when the entity obtains control over the funds, which
is generally at the time of receipt.

All revenue is stated net of the amount of goods and services tax (GST).

(g) Leases

Leases of PPE, where substantially all the risks and benefits incidental to the ownership of the
asset, but not the legal ownership, are transferred to the association, are classified as finance
leases.

Finance leases are capitalised by recording an asset and a liability at the lower of the amounts
equal to the fair value of the leased property or the present value of the minimum lease
payments, including any guaranteed residual values. Lease payments are allocated between the
reduction of the lease liability and the lease interest expense for that period.

Leased assets are depreciated on a straight line basis over the shorter of their estimated useful
lives or the lease term. Lease payments for operating leases, where substantially all the risks
and benefits remain with the lessor, are charged as expenses in the period in which they are
incurred.

(h) Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Tax Office. In these circumstances, the
GST is recognised as part of the cost of acquisition of the asset or as part of an item of the
expense. Receivables and payables in the assets and liabilities statement are shown inclusive of
GST.

(i) Trade and Other Payables

Trade and other payables represent the liability outstanding at the end of the reporting period
for goods and services received by the association during the reporting period, which remain
unpaid. The balance is recognised as a current liability with the amounts normally paid within
30 days of recognition of the liability.
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Institute of Public Administration Australia Incorporated - ACT Division ABN
24 656 727 375

Notes to the Financial Statements
For the year ended 30 June 2014

2014 2013

Note 2: Cash assets
Bank accounts:
CPS Bank Account 634,828 304,520
CBA Bank Account 658,535 484,272
CBA Bank A/c - Prov for Leave 12,761 12,931
Other cash items:
CPS E-Saver Account 396,076 363,995
CPS Saving Account 12 12
CBA CEF Account 12,424 -
Undeposited Funds 15,240 -

1,729,876 1,165,730
Note 3: Property, Plant and Equipment
Leasehold improvements:
- At cost 53,556 50,166
- Less: Accumulated depreciation (39,185) (40,032)

14,371 10,134

Leased plant and equipment:
- At cost 7,108 7,108
- Less: Accumulated amortisation (7,108) (7,108)

14,371 10,134
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Institute of Public Administration Australia Incorporated - ACT Division ABN
24 656 727 375
Statement by Members of the Committee
For the year ended 30 June 2014

The Committee has determined that the association is not a reporting enlity and that this special
purpose financial report should be prepared in accordance with the accounting policies outlined in
Note 1 to the financial statements.

In the opinion of the Committee the Income and Expenditure Statement, Statement of Financial
Position, and Notes to the Financial Statements:

1. Presents fairly the financial position of Institute of Public Administration Australia

Incorporated - ACT Division as at 30 June 2014 and its performance for the year ended on that
date.

2, At the date of this statement, there are reasonable grounds to believe that the association will be
able to pay its debts as and when they fall due.

The Committee is responsible for the reliability, accuracy and completeness of the accounting
recards and the disclosure of all material and relevant information.

This statement is made in accordance with a resolution of the Committee and is signed for and on
behalf of the Committee by:

> i i ; //
& .. A i -7

'/'- ., / é
Glenys Beauchamp PSM
President

-}

=== .. S
Barry Mewett
Treasurer

Fis MVB* 20V

The accompanying notes farm part of thesa financial statements,
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Meeting Attendance by Councillors 2013-14

13 Aug 2013 15 Oct 3 Dec 5 Feb 2014 8 April 3 June

Drew Baker A Yes Yes Yes Yes Yes
Stephen Bartos Yes Yes A A A
Glenys Beauchamp Yes Yes Yes Yes A
Julia Burns Yes Yes Yes Yes Yes
Andrew Cappie-Wood Yes

Tamara Cuftcliffe Yes Yes Yes Yes Yes Yes
Kayelle Drinkwater A Yes Yes Yes Yes
Kimberly Dripps Yes Yes A Yes A A
Joshua Drummond Yes A Yes Yes Yes Yes
David Fintan Yes

John Halligan Yes Yes Yes Yes A A
Johathan Hutson Yes Yes Yes Yes Yes
Andrew Kefford Yes Yes Yes Yes A A
Kerry Kennedy Yes Yes Yes Yes Yes Yes
Kathy Kostyrko Yes

Kathy Leigh A A Yes
Camel McGregor A A Yes A A Yes
George Masri Yes Yes Yes Yes Yes Yes
Andrew Metcalfe Yes

Barry Mewett Yes A Yes Yes Yes Yes
Carl Murphy Yes

Paul O'Connor A A A Yes A A
Samantha Palmer Yes Yes Yes A Yes
Brendan Sargeant Yes Yes Yes Yes A
Will Story Yes Yes A A Yes
Lynne Tacy Yes

Alison Turner A Yes Yes Yes Yes A
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IPAA 2013 Conference Highlights
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IPAA 2013 Conference Highlights
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Thanks to all speakers, sponsors, IPAA members and supporters for your support!
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